


 

 

 

 

 

  

  

 
 

 
 

c.  Prompt Certifcation of Loans from Any Lender. The School will  
timely certify any loan from any lender selected by the borrower  
that o�ers the loan, to the extent consistent with applicable federal  
student loan requirements. The School will not assign, through award  
packaging or other methods, the borrower’s loan to a particular  
lender, or refuse to certify or cause unnecessary certi�cation delays  
for borrowers who use a lender that has not been recommended or  
suggested by the School. 

d. Minimum Number of Lenders Required. The School shall ensure  
there are at least three (3) student loan lenders named on each  
preferred lender list which are not “a�liates” of each other, as  
described in 34 C.F.R. § 682.212 (h)(3). 

e. Review and Update of Preferred Lender Lists. Preferred lender 
lists must be reviewed and updated at least once a year. When  
publishing preferred lender lists, the School shall either rotate or 
randomize the list of lenders or list them alphabetically. 

f.  Loan Resale. The School shall require that all lenders on a preferred  
lender list commit in writing to disclose to the borrower before a  
loan agreement is signed whether there is an existing agreement to  
sell loans to another lender, and if so, the contact information for  
the lender who will be purchasing the borrower’s loan. The School  
shall inform student and parent borrowers that lenders can, and do 
sell student loans as well as encourage borrowers to contact their  
lenders for more information. Further, the School may remove a 
lender from its preferred lender list if that lender sells loans without 
ensuring that the advertised loan terms and bene�ts are honored  
with the new lender. 

g. Diferent Types of Loans. The School shall not include a student loan  
lender on a preferred lender list for one type of loan in exchange for  
bene�ts provided by the lender with respect to a di�erent type of loan.  

7. Promotion of Preferred Lenders Prohibited  
The School shall not allow a lender included on a preferred lender list 
to use the name, emblem, mascot or logo of the school or other words,
pictures, or symbols readily identi�ed with the school in the marketing  
of private educational loans to the students attending the School that  
implies the School endorses the private educational loans o�ered by  
the lender. 

 

8. Master Promissory Notes 
The School shall inform borrowers of the procedure(s) for completing  
the Master Promissory Note or other loan agreement with the lender 
of the borrower’s choice, whether or not the lender appears in the  
School’s preferred lender list. 

9. Lender Restriction Prohibition 
The School shall not restrict borrowers to any particular type of lender  
(e.g., those that process loans electronically). 

10. School as Lender  
If the School participates in the School as a Lender Program under  
20 U.S.C. § 1085(d)(1)(E) and has an agreement to sell student loans  
to another lender, it must (a) disclose the existence of the agreement  
to the borrower and provide contact information for the lender who 
will be purchasing the borrower’s loan and (b) require that any lender  
to whom the loans are sold honors the loan terms and bene�ts the  
School advertised to borrowers. 

11. Private Loans as a Last Resort  
The School shall not certify student eligibility for a private educational 
loan without �rst informing the borrower that (a) federal �nancial  




